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Allianz acquires the Italian real estate  

investment fund ‘Kensington’ from Blackstone 

  
 A group of German Allianz entities acquires 100% of the units of the Italian real estate 

investment fund ‘Kensington’  

 Allianz Real Estate, the real estate investment and asset manager within the Allianz 

Group, implemented the transaction thus introducing two prime offices to its Italian 

portfolio 

 

Milan/Munich, August 8, 2017. Allianz Real Estate has finalised the acquisition of 100% of 

the units of the Italian closed-end alternative real estate investment fund named ‘Kensington’ 

on behalf of a group of German Allianz entities.   

The fund is managed by Kryalos Sgr and was sold by real estate funds controlled by Black-

stone Real Estate Partners Europe.   

In acquiring 100% of the fund, Allianz’s portfolio now includes an additional two prime office 

properties in the Milan Porta Nuova District:  ‘Gioia 26’ and ‘Porta Nuova 21’. 

‘Gioia 26’, which is located at the Via Melchiorre Gioia 26, hosts the Italian headquarters of 

General Electric, Gilead and Multi Corporation.  ‘Porta Nuova 21’, which is located at Bastioni 

di Porta Nuova 21, hosts ‘Spaces’, a new flexible working format implemented by the Regus 

Group that targets high growth potential businesses, particularly new tech and media com-

panies. 

“Kensington provides Allianz with access to the type of property we find attractive when 

seeking stable returns for our customers: Milan as a gateway city and the underlying assets 

for the type of tenant they attract” commented Mauro Montagner, CEO of Allianz Real Es-

tate Southern Europe, “We have a depth of experience managing properties for large global 
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businesses.  Alongside this, Allianz’s global portfolio is seeing increasing emphasis on flexi-

ble working environments”. 

Shearman & Sterling has acted as legal advisor to Allianz. 
  
Vitale&Co Real Estate has acted as financial advisor to the Seller as well as Molinari Associ-
ati as legal advisor. 

 

 
Contact: 
Claire Fraser 
+49 89 3800 8236 
claire.fraser@allianz.com 
 

About Allianz  
The Allianz Group is one of the world's leading insurers and asset managers with more than 86 million retail 
and corporate customers. Allianz customers benefit from a broad range of personal and corporate insurance 
services, ranging from property, life and health insurance to assistance services to credit insurance and global 
business insurance. Allianz is one of the world’s largest investors, managing over 650 billion euros on behalf 
of its insurance customers while our asset managers Allianz Global Investors and PIMCO manage an addi-
tional 1.3 trillion euros of third-party assets. Thanks to our systematic integration of ecological and social crite-
ria in our business processes and investment decisions, we hold a leading position in the Dow Jones Sustain-
ability Index. In 2016, over 140,000 employees in more than 70 countries achieved total revenue of 122 billion 
euros and an operating profit of 11 billion euros for the group. 
 

About Allianz Real Estate  

Allianz Real Estate is the strategic center of expertise in real estate within the Allianz Group and a leading 
international real estate investment and asset manager. Allianz Real Estate develops and executes worldwide 
tailored portfolio and investment strategies on behalf of the Allianz companies, considering direct as well as 
indirect investments and real estate loans. The operational management of investments and assets is current-
ly performed in seven international subsidiaries and hubs in Germany, France, Switzerland, Italy, Spain, USA 
and Singapore. The headquarters of Allianz Real Estate are located in Munich and Paris. Allianz Real Estate 
has approximately EUR 50 bn assets under management. 

 
As always, the evaluations are subject to the following cautionary notes.  
 

Cautionary Note Regarding Forward-Looking Statements 

The statements contained herein may include prospects, statements of future expectations and other forward-
looking statements that are based on management's current views and assumptions and involve known and 
unknown risks and uncertainties. Actual results, performance or events may differ materially from those ex-
pressed or implied in such forward-looking statements.  
 
Such deviations may arise due to, without limitation, (i) changes of the general economic conditions and com-
petitive situation, particularly in the Allianz Group's core business and core markets, (ii) performance of finan-
cial markets (particularly market volatility, liquidity and credit events), (iii) frequency and severity of insured 
loss events, including from natural catastrophes, and the development of loss expenses, (iv) mortality and 
morbidity levels and trends, (v) persistency levels, (vi) particularly in the banking business, the extent of credit 
defaults, (vii) interest rate levels, (viii) currency exchange rates including the euro/US-dollar exchange rate, 
(ix) changes in laws and regulations, including tax regulations, (x) the impact of acquisitions, including related 
integration issues, and reorganization measures, and (xi) general competitive factors, in each case on a local, 
regional, national and/or global basis. Many of these factors may be more likely to occur, or more pronounced, 
as a result of terrorist activities and their consequences.  

 

No duty to update 
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The company is under no obligation to update the information and the forward-looking statements made in this 
report, provided there is no statutory publication requirement. 


